
Not for Sixty-Four Years Has)
This^Old North Carolina
Town Been Chosen.

HALF CENTURY OF PROGRESS'

< lunch lias Quadrupled Itself in
Membership.Much I n-

tercst in Missions.
'

II V MAM IK IIA VS.
Oxford, N. Niiv(!inh«r 2t* Wit en

the North t'nrolimi ' .'ojifereneu of the
Methodist Kplscopa I Church, South,
convenes at oxford in Its seventy-sov-
enth annual session, it will be the
..".<~<*id time that It has been ho 1*1 lit
this town, the lira* time having been
In 1M5. when tli- conference was only
thirteen yearn old. At that tlmo the
cont'cren. « had only 21,110 white nnd
.'¦.iilS colored members .Vow, sixt y
Jour yeai» later, the total members!)if
of the conference I* S2,"13 The mem¬
bership Is comporwl entirely of white
people now, the colored members hav¬
ing- transferred to churches for tho
J egro rure This Is otio of the oM< -t
c r.ferenc of the church. uti'l while It
has r.ot grown so rapidly at; some of
the conf-rences, the jrrowlh has li>on
steady tm1 substantial, and from with¬
in I * o territory have corn* sotn'i of the
s'ronjeest men of t'nr church.
During inct year there was added to

the membership of the church In this
conference a total rf ''.?34; of this num¬
ber 4.149 were added on prof«*s>dori of
faith nnd ?."' "j on ce rtlfl ito. The re
movals In tho membership during the
year, by death and other* amount¬
ed to '«*hvliijf .*i net It:' r- asc. In
membership <f S."2* Tiiei« ure In th"
onferer.'<. 1 "*{ pastoral -hiir;:«-:«, h'i ..

the net Increase of members on each
charge was about sixteen. During the
:¦ «ar 1.'»73 infants and 2.2'13 ridiiit.s were

baptized.
The average contribution pt rnem-

> tr In thfj North Carolina f'onfet e

to the villous financial cla.ltn.i of ti.-
church was a little more than ST
during l.iht >. tr The an.'.i: tit i.ntri-
buted to tonferen.-o claimants was

I ¦ .60"; to for elr n .?.->! .-.. -. 5 1 ". ".3" j'l. to
home and cotiferetico missions, ^H1.-
21'1, to <1 ::<-h e:. t'-nsior., 5 »?.«<! ...: t.j
the American Hilda Society, Sl,2'»t«.4;«;
to bishop- fund, J 2.32" to }.*. rte-
< f j-t ..stdlnc eiders ?»*.?. » "»'i to <- i i
rrles of pr--a- he: » In .jar^e, 51 4 2 -

S2. The number ol 1 .. <1 prea'l,'.t« in
t his cor .. rence I- n! r < t

lnter«->t tr. b' th foreign and dome--
tic.- < la- iir[ ;¦:

In this '0!i!«'t c t e v.-; Mi in tne ; et l'-w
years, mul last \o.ir tie amount con¬

tributed t" i i- for missions was

5 :'..2J"i.33, a.nd »?» ?: e .-'u:h-h<»<d-
t:;. t . w:»h . iiritrt'tv: ted fot miv-
H.''l&.t4; the fi iioi-Ii< also <

t ;'.<! v'¦ '>» '"I..ldr-r . !'».. a:.',
it . i t; r i, (¦ >t ot V. r c.|.J» i-ta of the
i S2 .>!). tt.akinc a total f
j .» t :¦ r t!:< y.--,! from the Sun-

- dv Tl.e numb' r of .-'und.iy
t .! it. tl'.e 1: f..! <.-!.' e !.- CC: t J:.
: o: i ". . ra: ! t >-a het u.

f. r.'.imb. : of scholars, 03.vM.
'II,. l.p-A'.rth !.-ai_- with a mem-

1 . -j i .
..

. ..ntt ;t. ;ted 5 4". for
i .

. 1 j" - '.<<t father -

tl u:u n ' * 1 ' *.* 2! '. '.» t-. all |.tir-
I : ;<os<"- fl III t ,¦ :.'ai:ization for the
... Tl'. tot «t.t < . :.tl*ibut« d

1 t i. \\ j . : 11 a! id t lie WV :n

;. 11,. a S\ ¦¦ .'-tl' > W a ?
12. <.: t hi- :.-."Unt tho Foreign

s- i. ' .. _ ,i\.- s:2 and
the Ho:ne Mi -: 'i ri Society J 1 i 3 7.
"I j v« V illi a m- till--r-
- |. ,.f 2:2. t: lb:it : 1 " -2; *7

1. 111; ^ !.. . > r t.. - n :. - h ve

to it.- .¦-pliai. -. .<t liab-u'lh, <: 1 »...!
I ,. I. r ,|. r f hHJrr-n 1:1 t o: ; .411-

a, .- a', that lim«> v. an 1 '. .-..'.i! it Is

pi(.liable .V I.IIK.:!- number will be re¬

ported to th- 1-1 !!!'... i-nc- til,- e;>.

Tli'-i . ar<» nil " di.Ti ts in tho N.-rth
t'arollna t'oiifet and i'- i> >-t mat
. that the value «f the 1. r t h prop¬
erty ot tiio coiifor«m « l> 4 2,,)S'j.l DS.'if1.

'I'lio total amount of mot f >r all
p'lrpo?" s C'- ti tibu t «*d ! ' ii s n f ?

t-nce la-t year w.is ?'.77 .t|'7^. t' e lar-
pent amount ptol>ably that it has con¬

tributed in any year of its history.
The conference s-s-lon will <.>.:.v«-ne

on Wednesday. I »ec«-rnl-er atid Bishop
.lames H M.c'oy. of Hirininghutu, Ala.,
v IH b» the presiding ollV-.-r

HAD CATARRH OF
THE STOMACH.

Parana Relieved aSoriouo Mr. A. ,\r.
£¦... Ikvrd, I! ox

81, \V «. k t
B u rllugton,
In.. Wilton:

X "f Iut<I ca¬
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o II 1 .4 <1 o
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no cure. I almost t]>ouRh» the

/ oll-nslv.. and i
mis . v r1 without sreat

.M[y- .!na B'-adually t-rew v.,,r«*.
!. Inally 1 concluded to try IWuna

and I/oun.l relief n.d n c.tlr,. fr.. u
- roadf.H disease, catarrh . took five
iM.t J' s I .»ri.ia itlKi f.vo of Manalin
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1 hlt" R n"w ",:,n 'I'h'Th
noth in if hci t..: ih;,n Jvruna. and I
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* \ r"nstr,:!li>'* story that Mr.
,f: a fu« story, hut

' ,"1<1 If h,> «»to - ^
* 'H*m 1 o! the rl*tail* Jt wouM iriak«.
r. 'hr.ni.-r -,f .-.uspense and :iK.nv, hope
i.t M mini r< :overy. e,,,lai to

tlniyu Any or.., wishing: to do so c.-u,

,v:' ' Mr- and a-certain whether
'h.-r. has b-c, any exasperation in hla

1 In* "IIU or I.lfc" »Til 1 be nrnt free
' «d drowning the XV in tin Co Coltim-
liUK, Ohio.

I!" " w 1; n object to liquid medlcln'1
'¦ai. ik w pro- ure IVruna Tabl. t« .Ad-
vi-rt !s« ii) < nr

Mr. A. M. Ikerd.
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f J"'P " Th» T!i |
OnalK ... b v.. Nov-mUr i'. -\j...

" Hhtrv ltovera went to Richmond Wed-'
"r w: .-:i S on an!

daughter, Harriet; have r»t':rt>e'.l from .%

« V-tu- r fcn,f Mr' Oliver R.
Mr.' .v Th-.ra(,»

Mr.'or d*uehl'r'
mr.!" hom« tr'-'n

>. rgr'r.-f :, [>.. M<.r. htvlni; bi'«n th"
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.A - T. ] V iiln r.»r»ts Mr an 1 r «.

. JI ": k i n 1

v.vf'*. !'h v, :i;'fr v"r-t Bi»ltl:nor«
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1 »ol<K.>n returned to Richmond this

(tuss-U Thornton will the Klnt»r in
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M Af!i> nr.'! Mrs Snrah Robin«
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NO STOMACH MISERY, INDIGESTION.
-PAPE'SDM

Time it! In five minutes your
sick, upset stomach

feels fine.

Sour, sick, upeot stomach, indiges¬
tion, heartburn, dyspeppia; when the
food you eat ferments into gases and
stubborn lumps; your head aches and
you feel slcli and miserable, that's
when you realize the magic in Pape's
Xdapopsln. It mnkes stomach distress
ffo in Ave minutes. If your stomach is
In a revolt.if you can't got it regu¬

lated. please, for your, sake, try Pape's
Dlapopsin. It's so needless to have a
had stomach -make your next meal :.
favorite food meal, then talce a little
Dlapepsln. There will not he any dis¬
tress.eat without fear. It's because
Pape's IMnpepsin "really doew" regu¬
late weak, out-of-order stomachs that
gives it its millions "f sales annually.
Oct a lnr*re fifty-cent case of Pape's

Dtapepsin from any drug store. It is
the quickest, .surest stomach relief and
cute known. It acta almost like magic.
It is a scientific, harmless stomach
preparation which truly belongs in
every hotn<'..Advertisement.

. a..

Special Holiday Excursion To
Havana, Ci^ba and Heturn
Hate from Richmond, Va

Including meals anil berth on stoamship.
TICK UTS Wiiili BK SOM> KOlt AM, TKAIXS

SATI'imAY, DKCKMliKIt '-!<>, lOI.'J.
not later thanstarting point

1 ft 11.
made from other points in Vir-

Liuiited, returning, to reach original
January .!,

Proportionately low rates will b<>
ginia, .North and South Carolina.

For full information apply to
\V. \V. KOKKItTSOX. Soliciting Agent,IMione Mad. 1ST. W5S H. Main Street, city.

TheSaccessful EuropeanRemedy.Wonderful ResultsinMostStubbornCases!
TO THE PUBLIC

Please distinguish STOMAL1X from tiic
host of compounds prepared by irrespon¬
sible laymen and advertised as commercial
ventures.

STOMAL1X is prepared by a distin¬
guished European Physician and Plmrma-
ceutist, Dr. Saiz de Carlos, whoso name is
a guaranty of Its worth and Its freedom
from «yiythlng harmful.

F- FOUGERA A CO., Inc.

TO PHYSICIANS
Physicians prcseribiuKSTOMALlX hnvo

reported most gratifying results in Chronic
Gastritis, GnKlralgia and Dyspepsia (com¬
bined with Chlorosis), Chronic Oastro-
Kntcritis, Ann-mi a, Gastric Neurasthonia,
Dysentery, Hyi»ochlorhydria. Dilatation of
tlx: Stomach, and in Gastro-Intcstinal Dis¬
eases of Children, cases of very long stand¬
ing yielding to the treatment.

At All UrtifiHlst.t.
(AfjcntH U.S.) 90 Dcelimno Street, New York

In Speceh Before London Club
KicliMKMid Kxpert Kxposes

Alleged Weaknesses.

HE BROACHES NEW PLAN

lli- I'lea Is Essentially for a
< 'cntral I'ank, Located in Xew

York Instead of Capital
Cohurt \v. Daniel, formerly of lti< h-

inoiid. in a remarkahle address befor-
tho American Uusiness Men's Club, ot
I-on don, sharply attacked t >i .. pending-I
currency l>ill as Impractical In its
present form. and sttggi ste.j two
changes, which 11" incorporated in t'
hill, ho feit sur«- would r« salt in i»ro«ducing a universal feeling of )iar-
in on y .iii'l conlhl*ncc\
The lirst of these alt* ration:; would

n<'« t <sitaI.: the abolition .¦{ tho plan
to liavc all of th«: twelve reijional
hanks equally independent, hut t-.
amalgamate them, with a hank situate 1
in New York City. t.. 1,.. known as rh<-
leading regional lank, and with tk.
other hanks as subsidiaries. This.Mr. Daniel thinks, would be t>,,
. vitabio result in any case, since New
York, with us opportunit: s t>T com¬
merce would outstrip thu banks In l-ssj
productive regions.

Tilc si com! alteration has to 'hi with
th" national bar!. Would tip >.
hanks, asks Mr. l»ani*l. continue un¬
der their Federal charter after the
severe restrictions o: the new law
have lii'f;ti irnpi.s'Mi, < would tl y give
tip their charters ami operate under
the state laws? To overcome the ob¬
jection of the national hanks to these
restrictions Mr Patiiel surgests that

clause ho Inserted in the currency
tneasu r<-. divine national bank the
power to jitjt into operation Mubs-.dia rv
hrar.'-he*. in this country. thus building
up for themselves powerful organir.a-
tlons. He points to the Joint stoclc
banks of Kngland as a precedent for]
the plan, Ills speech follows:
Mr chairman and <ientlemen:

It l?«. indeed n privilege for rue tr>
speak before this organization of my
fellow-countrymen. aid. as the chair¬
man has announced. I have been re¬
quested to lay before you certain points
resulting from my conferences with
leading Knglissh bankets, and my two
deductions as to th-ir v -ws. >.n that
question of most vital at.d pressing im¬
portance to our country, the proposed
cut rency 1 ;ll.

You, gentlemen, resident In T.nndon.
and r-pi sentativc of many r.f the
greatest of American businesses, can-
rot fail but realize the Immense im¬
portance ;., J u individually, as well as
to thos« great c< rporations which you
repr« sent, ,,f qUf <t on so vital as the
chitntres in the currency system of the
I'r.ited States which w-mld result from
the enactment of th«3 proposed hill.
While in some respects ti.e results en¬
suing from the pass-ige of this hill
may s< -m somewhat removed from
either the ordinary routine of your
businesses or i f your personal inter-
r-sts. a comprehensive understanding
of wlt-.r the bill portends becomes. not
tily a duty I'ti your part as citiv.ens ot

the l.'nited Stat--, but a matter of very
Ultimate concern to each one of you
I nd tv: dually

I' is with the Intention of present¬
ing for your consideration two conclu¬
sions of London bankers tiiat I shall
as): your ti :be;.i .. for the next few
minutes.

1 be to remind you that during the
present year tin* L'niteij states, with
tiie p-i-slng of tiie tariff bill, and as
we are informed tiie passing, in the
near future, of tiie currency bill, will
have undergone two of the greatest
economic t djustment.- ever experi¬
enced it: t}-,* history of any country

I . S. Iii It el tt t tun to the World.
That time \\ a* tint s many years

ago when the people of the L'nited
States displayed a lack of interest in
F.i:«!ish and foreign affairs, due. and
In :.!! probability with justitication, to
the if lief that consideration ot* other'
po'.'.c: :i was i;:.t >sary in our calcu¬
lations of our own (i' VeJ. pmeut.

Tliat this attitude has changed in
the past decade is generally admitted,
i'o this vatlous causes are m :!,]e
.the Spanish-American War. our par¬
ticipation with the other great pow¬
ers in the quelling of ti e l:. \er up-
rising.", the panic of 1 07. denionstrat-
i::i, t'n intei'ilepeinii'iK-o of the inter¬
national money markets, n:.d tiie uni¬
versal influences from the opening of
the Panama Canal. These and other
factors forced our country to the reali¬
zation of her obligations to assume a
fair and reasonable share in the main¬
tenance of tiie political welfare and li-
nancial equilibrium of the world.
We have in the present Mexican situ¬

ation a concrete instance of the seri¬
ous nature of this responsibility, and,
in the opinion of many, tiie benetits
which we can derive from consultation
with, and a duo regard for. the views
of the great powers in a matter of such
grave international and political im¬
portance.
Two \pk I'o! lit* in Currency Mntfor.
Hut more largely developed, and cer¬

tainly morn universally recognized, is
the necessity for our consideration of
those matters whh h or may, assume
n world-wide significance from a ilnan-
cial standpoint. It is t > this last sub-
ject that I call your p.uticular atten¬
tion. The two points I shall discus-
have not. so far as I am aware, been
brought to the attention of the public
by either the government or our bank¬
ing interests.

It would be narrow and provincial
for us or our government to hi lievc

/*/C. Church,
OtfordAt

Methodist l-:i»i*<*opnl <'liiircli« South, Osforil, wltorr tlie North ('nrolinitConference will c«uv pur Occenibcr It, 11)13.

You're Going to Buy a Piano This Xmas
Then Get One That Will Last a Life Time

y' ¦.

m IS
I * ' rvj.f I

Don't take any chances with an unknown in¬
strument. A piano should last a lifetime, and if
you'ii get a standard-make piano, such as we
handle, it will improve with use.it can be handed
down to two or three generations.

Also, consider well the reputation of the firm
from whom you buy. When you buy a piano here
you have the guarantee of the oldest music house
in the State, as well as the maker's, that you have

got the best piano it is possible to produce for the money.
Let your Christmas gift this year to your daughter, son, or to the entire family, be

a piano. There's no other gift that will bring as much happiness and pleasure to your home
.no other gift that will be used as much or appreciated more by the entire household,than a piano from Walter D. Moses & Co.'s.

There's no better pianos made than those listed below, though no higher in price than
many inferior makes. Make your selection according to the amount you wish to spend.choose from

THE STEINWAY, THE WEBER
THE KIMBALL, THE WHEELOCK,
THE HAINES, THE STUYVESANT,
THE WALTER D. MOSES & CO.,
THE HINZE, THE WHITNEY,

THE HARDMAN,
THE STANDARD,
THE WESER,
THE BREWSTER,
THE HENZEL.

. To those who hesitate purchasing a piano because no member of the family possessesthe ability to play, we suggest
THE PIANOLA PLAYER-PIANO

Witf\ Player Built Inside the Case
.the piano that every member of the family can play with the ability and skill of the mas¬
ter pianist. It. is also always ready when hand-playing is desired.

Before you buy a Piano or Player-Piano, come to our store and inspect our line of
instruments, which is the largest in the State. We want to prove to you that this is theplace to buy that piano. If you live out of town, send for catalogues.

Easy W'eekly or Monthly Payments Will Be Arranged to Suit Every One

The Ideal Christmas Gift
The Victor or Victor-Vieirola will make one of the most ac¬

ceptable Christmas giits it is possible to give, to old or young,
or for the entire family. With

The Victor or Victor-Victrola
you ran have the world's best music in your homo- -operatic and
concert selections by the leading artists, the best of the vaudeville
stag", the latest popular music "hits." sacred or classical music,all the old and new songs; also, all the latest dance music, includ¬ing Tangos, Turkey Trots, One-Steps, Waltzes. Two-Steps, etc.We have :. 11 styles of these wonderful instruments, and will gladlyplay them for you.

We want you to vi^it our Victor Parlors, where both machinesand records will b» cheerfully demonstrated to you. These par¬lors are beautifully appointed, soundproof and perfectly venti¬lated. j

Victors, $10 to $100 Victrolas, $15 to $200
We urge an early selection while stocks are complete. Pur¬chases made now delivered any time you say.

Easy Payments if Desired

Musical Instruments as Gifts
Musical instruments make most desirable Christmas gifts

even to those who do not know how to play, as many are very
easily learned.

What more appropriate gift could you give to a boy or girl
than a Mandolin or Guitar? To one who understands how to
play a gift of a more difficult instrument will be loug cherished
and remembered.

We have all kinds of musical instruments and every kind of
musical requirement, among which will be found.

Violins,
Violincellos,
Mandolins,
(.uitai's,
Banjos,
Banjo Mandolins,
( orncts.
Trombone*.

< larionets,
l'iccolns,
Mutes.
Accordeons,
Drums,
Harmonicas.
Instrument t ases.
Instruction Hook-

Mlisle Satchels,
Music Kolls,
Music Hacks,
Music Stands.
Strings for all
I nstrunients,
< >pera Scores,
Sheet Music.

If In doubt what to give, make your selection from the above
list. Come to our store and look over our stock before purchas¬
ing any kind of musical instrument.

FT5*

I Li
Oldest Music House in Virginia and North Carolina 103 E. Broad St.

that we cannot gain from the oriti-
cisms, suggestions and experience of
tin.* hanking authorlt ies of other coun-
' s i.-m ticinic benefits which wo might
v< !! turn to our own advantage In this
proposed currency legislation.
Without taking your tlmo for a dis¬

cussion of the pros and cms of this
hill, with the principles of which you
arc all doubtless familiar. I shall pro-
ct eii at cr.co to bring to your attention
iho two conclusions lo which i have
i t'll riv (1.
The first concerns tho establishment,

jus provided by the hill in its present
I'unii, of tv.idvM regional bank:-.

.AsMiiiiiiiK tile twelve regional banks
are established, it is impossible to con¬
ceive of any other logical result than
that, iii the course of a year or two at
'most, a certain number of these banks
tnii;-!, by reason of auvar.taue.- in en-
vironment. and their relative positions
'as r.ioney ci-ntr's, outstrip i:i tinancial
importanou and standing their fellow
regional hanlis.
For instiinee, assuming regional

hanks were started in (jeorgia ami
.Texas sluiulta neou ,1 y with those in ('Ill¬
icit go anil New York, it would not be

possible for them to continue on a
parity with each other in either of the
two following functions

1. Volume of business of all kinds
transacted, Tho reasons for this are
so obvious that I shall pass on to the
other.

2. I'll© control of, and the p.billty to
maintain, a uniform discount rate.

If tho regional bank in Texas, dur¬
ing the height <»f tho cotton crop-mov¬
ing period, i jn ii-».« u discount rato of
t'« per cent, and tho regional bank in
New Vuik bus. slsiiultnneously, a -i per
cent rate, what operation other than'
an unnecessary and cumbersome one
could establish equilibrium between tho
two rates? Should cotton and oth«»r
bills, owing to ibis flifferenci'. bo sent
in sutlicient volume from Texas to the.
New Vork regional bank, tho rates of
both institutions would, in conrso of
time. be autoniiiticaIly brought closer
together. Hy this time, however, other
in line neon, between these two far-dis-
i.int sections of tlu< country, and sim¬
ilarly between other far-separated
regional hanks, may well prevent tho
establishment of a relatively uniform
rate. Also, of neo. r-dty, 1.on.ion, L'aris,
and r.erlin must do their exchange
business with New Vork, which must,
-ie11 fori*, contitiui* as the chief money

centre of the I'niled Stales.
It can hardly l>e i;u>'stioiu d. thcro-

fore. that when this has come to pass,
the natural outcome, in order to main-
t.iin the equilibrium of the plan itself,
mils! he the amalgamation of tho
twelve regional banks with that one
at 'he head which has attained the
highest and most important position.
Nor is this contrary, m the opinion of
those whom 1 have consulted hore, to
tho best interests of our country, for
time and experience, in this case tho
best possible practical proof will have
demonstrated which is tho most worthy
and lilted to head the amalgamated
lvghmal banks. This, gentlemen,
brought about by practical experienc
in actual operation, brings us tac»r to
face with tho establishment, in tho
leading regional bank, of one head or
central bank, with tho other cloven
icgional banks ;im branches, a condition
which wo see so successfully operating
la F.ngland and other countries.
Tho second consideration, to which

I have found most careful thought giv¬
en here, is the position of our na¬
tional hanks, and their probable atti¬
tude to tho proposed currency bill If it
becomes law in its present form. As
you are aware, should the condition,
such as the abolition of their ability
to issue bank notes, tho transference
of their reserves from, us at present,
the reserve cities to the regional hanks,
their compulsory subscription to tho
capitals of tho regional banks, and tho

other requirements be. In their opin¬
ion. inexpedient or too costly, it has
been stated that they might relinquish
their Federal charters, and take out
State charters, to which class of banks
the proposed conditions do not apply.
It is to this contingency that I tlnd
Knglish bankers giving most careful
attention.

.\ntionnl IlnnkN Mny Drop Out.
It is thought that the national batiks

may well consider the conditions \-
acted front thetu, if they retain their
Federal charters under th.. plan, dls-
proportionato to any possiblo benefits
whcih they can derive from so doing.

It, therefore, becomes a question of
whether or not they will receive suf¬
ficient inducements t«> overcome their
objections, and it is pointed out that,
unless some quid pro quo is provided,
there is a possibility that, presuming
a sulHcient number of our national
banks do object, the 1)111, it' passed, may
become a more or less abortive meas¬
ure.
The Inducement suggested is that a

Clause bo inserted tn tho bill permit¬
ting our natio.'ial hunks to open branch
ofllcer-:, not only in foreign countries,
as is alroady provided for, but domes¬
tic branches In the I'nited States. It
is thought that if this prlvilogo wero
granted, a large put of their opposi¬
tion to the. hill would ho removed.
The obvious result, should our banks

he permitted ti establish internal
branches, by amalgamation or other¬
wise, would bo tho huiiding up. In a
comparatively short time, of lnstltu-
tions of tremendous strength and huge
i- sources, equal to, if not greater than,
tho powerful Joint stock banks of Kng-
land, Movers 1 of wi h at the present
time very largely exceed in <ieposit.s
and resource:; out biggest bank.

Tlilnkn lli.s I'liin lleiirlleial.
Tho general benefits from these re-

suits, it Is thought, would bo tho
strength, power, and stability given
to such banks to withstand or eoun-
eract such causes a* thoso which were
very largely responsible for the panic
of 19«>7, most assuredly so when com¬
bined for such a purposo with tho ef¬
forts and resources of tho regional
banks to bo created.
This leads to a condition of which

many of our peoplo approve, and of
which many of our econotnlo thinkers
disapprove; but this Is the view, and
perhaps a reasonable one, which la held
in England, because It Is felt that the
centralization of financial resources In
this manner, In well controlled and
carefully regulatod banks, la far from
a harmful Influence, us has beon effec¬
tively demonstrated In this country. It
hit* many arguments In Us favor; at
all »venta, this Is tho Inducement which
It. is suggested be granted »n ordy to

facilitate the passage of currency leg¬
islation, bringing, as la unanimously
ngroed it will tl«>, results of the great -

o.st benefit to the United States.
If such a privilege should be desired

by our banks, and If the inclusion of
this right In the bill would be accept¬
able t<> the government, the solution
may have been found to the differences
of opinion which only now retard the
passing of currency legislation, and
the quicker enjoyment of those benefits
which the many excellent provisions in
tin bill ensure.

If the President, tlio Treasury offi¬
cials, Congress and the bankers, who
have dune such splendid work in the
drafting of this bill, can, with such
modifications as they may sco fit, adapt
these views and include something of
their nature in the bill, it is felt that
in other respects Us operation will
prove entirly succssful.

.Mr. chairman and gentlemen, you
have doubtless often been told, more
capably than can I, the benefits to all
its members of this organisation of
American business men in London, and
I shall not trespass 0:1 your time fur¬
ther than to say that I most heartily
Indorse its objects, and appreciate tha
very kind attention which you have
given me to-day.
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